
99$$''**$$==''ÉÉ//..22''ÉÉ66,,$$''$$7777ÉÉ55
������������YDGiV]DWL�pY

2UV]iJRV�9DGJD]GiONRGiVL�$GDWWiU*|G|OO}����



9$'*$='�/.2'�6,$'$77�5������������YDG»V]DWL�ÃY
+XQJDULDQ�*DPH�0DQDJHPHQW'DWDEDVH�����������KXQWLQJ�\HDU

*ÐGÐOOÏ����



$]256=�*26�9$'*$='�/.2'�6,�$'$77�5
NLDGY»Q\D�

6]HUNHV]WHWWH�'U��&V»Q\L�6»QGRU
$]�DGDWIHOGROJR]»VEDQ��D�W»EO»]DWRN�ÃV�WÃUNÃSHN�HONÃV]ÇWÃVÃEHQNÐ]UHPÕNÐGWHN�/HKRF]NL�5ÍEHUW��7XV»Q�2UVRO\D�ÃV�:LWWPDQ�(UQÎ

$�WUÍIHDEÇU»ODWL�ÃUWÃOHOÃVW%RJQ»U�*»ERU
NÃV]ÇWHWWH�

,661����������
6]HQW�,VWY»Q�(J\HWHP��9DGELROÍJLDL�ÃV�9DGJD]G»ONRG»VL�7DQV]ÃN������*ÐGÐOOÏ��3»WHU�.��X���������



$�YDG»OORP»Q\�KHO\]HWH�ÃV�D�YDGJD]G»ONRG»VHUHGPÃQ\HL�D������������YDG»V]DWL�ÃYEHQ
$ YDG YÃGHOPÃUÎO� D YDGJD]G»ONRG»VUÍO ÃV�D�YDG»V]DWUÍO�V]ÍOÍ�WÐUYÃQ\ 2UV]»JRV9DGJD]G»ONRG»VL $GDWW»U �29$� OÃWUHKR]»V»W ÃV PÕNÐGWHWÃVÃW UHQGHOWH�HO��$]29$ HJ\LN IHODGDWD� KRJ\ D YDGJD]G»ONRG»VL VWDWLV]WLNDL MHOHQWÃVHN DODSM»Q� ÃYHQWHMHOHQWÃVW WHJ\HQ NÐ]]Ã D YDG»OORP»Q\ ÃV D YDGJD]G»ONRG»V KHO\]HWÃUÎO� $ NLDGY»Q\D���������� YDG»V]DWL ÃYUHYRQDWNR]Í�OHJIRQWRVDEE�DGDWRNDW�W»EO»]DWRNEDQ�IRJODO�MD ÐVV]H� $ V]ÐYHJHV ÃUWÃNHOÃVW D YDGJD]G»ONRG»VL DGDWRN ÃV D WUÍIHDEÇU»ODWL HUHG�PÃQ\HN� HVHWÃEHQ� LV� D� OHKHWÎ� OHJUÐYLGHEEUH�� D� WÃQ\HN� ÐVV]HJ]ÃVÃUH� IRJWXN�� $NRU»EEL NÐWHWHNKH] KDVRQOÍDQ� D WHUÖOHWL NÖOÐQEVÃJHN EHPXWDW»V»UD HEEHQ D] ÐVV]H�IRJODOÍEDQ V]HUHSHOWHWMÖN D IRQWRVDEE YDGIDMRN »OORP»Q\»QDN ÃV WHUÇWÃNÃQHN RUV]»�JRV DODNXO»V»W V]HPOÃOWHWÎ�WÃUNÃSHNHW��7RY»EE»��ÔMGRQV»JNÃQW�NÐ]ÐOMÖN�D]�ÃUPHVWUÍIH»N�WHUÖOHWL�HORV]O»V»W�V]HPOÃOWHWÎ��D]���YDGIDMUD�HONÃV]ÇWHWW�WÃUNÃSHNHW�LV�$�JÇPV]DUYDV MHOHQWHWW�»OORP»Q\D ����� WDYDV]»Q��������SÃOG»Q\�YROW��DPHO\����NDO PDJDVDEE� PLQW D] ����� ÃYL WDYDV]L »OORP»Q\ ������� SOG�� $ ����������YDG»V]DWL ÃY VRU»Q ������ JÇPV]DUYDV NHUÖOW� WHUÇWÃNUH�� $� WHUÇWÃN� QÐYHNHGÃVH� DPHJHOÎ]Î ÃYKH] NÃSHVW ������ V]LQWH D]RQRV�D�PHJHOÎ]Î�NÃW�ÃY�NÐ]ÐWWL�QÐYHNH�GÃVVHO� (QQHN HOOHQÃUH� D] »OORP»Q\ ÃV D YDGN»URN HPHONHGÃVÃQHN PHJHOÎ]ÃVHÃUGHNÃEHQ� WRY»EEUD LV LQGRNROW WHUÇWÃN�QÐYHOÃVH��$]� HJ\HQVÔO\L� »OODSRW� HOÃUÃVHÃUHGHNÃEHQ GLIIHUHQFL»OWDQ�� HOVÎVRUEDQ� D]RNUD� D� WÃUVÃJHNUH� NRQFHQWU»OYD� NHOO� DOHOÐYÃVHNHW QÐYHOQL� DKRO D N»UKHO\]HW P»U PRVW LV NLÃOH]HWW� $ EHFVÖOW »OORP»Q\ ÃVD OHOÐYÃVHN WÃUNÃSH DODSM»Q MÍO O»WKDWÍDN H]HN D QDJ\ VÕUÕVÃJÕ WHUÖOHWHN� $ MHOHQWHWWJÇPV]DUYDV�OÃWV]»P�������WDYDV]»Q��������SÃOG»Q\�YROW�$ G»PV]DUYDV MHOHQWHWW »OORP»Q\D ����� WDYDV]»Q ������ SÃOG»Q\ YROW� DPHO\ NLVVÃPDJDVDEE� PLQW� D� PHJHOÎ]Î� ÃYL� WDYDV]L� »OORP»Q\� �������� SOG��� $� ����������YDG»V]DWL ÃYEHQ ����� G»PV]DUYDV NHUÖOW WHUÇWÃNUH�� DPL� ���NDO� QDJ\REE� D]���������� ÃYL OHOÐYÃVÃYHO� �������SOG���$� MHOHQWHWW� G»POÃWV]»P������� WDYDV]»Q�������SÃOG»Q\�YROW�������$ Î] MHOHQWHWW »OORP»Q\D�������WDYDV]»Q ������� SÃOG»Q\ YROW� DPHO\ PLQWHJ\ ��H]HUUHO KDODGMD PHJ D] ����� ÃYL WDYDV]L »OORP»Q\W ���������SOG���$�����������



YDG»V]DWL ÃYUH ������ Î] OHOÐYÃVW MHOHQWHWWHN� DPL PLQWHJ\ ����RV HPHONHGÃV DPHJHOÎ]Î� ÃYKH]� YLV]RQ\ÇWYD�� 7RY»EEUD� LV� URVV]� D� WHUÇWÃN� LYDUDU»Q\D� ÃV� H]ÃUW� DMHOHQWHWW� WHUÇWÃN� PÃJ� PLQGLJ� MHOHQWÎVHQ� HOPDUDG� DWWÍO�� DPHO\HW� D]� Î]� ELROÍJLDLNÃSHVVÃJHL�OHKHWÎYÃ�WHQQÃQHN�H]ÃUW�D]�Î]JD]G»ONRG»VEDQ�V]HPOÃOHWY»OW»VUD�OHQQHV]ÖNVÃJ�D�QÎLYDU�ÃV�D�V]DSRUXODW�NH]HOÃVÃEHQ�7RY»EEUD�VHP�PXWDW ÃUWÃNHOKHWÎ�WHUÖOHWL�HOWÃUÃVHNHW�D]�Î]»OORP»Q\�ÃV�D]�Î]WHUÇWÃNWHUÖOHWL�HORV]O»VD��$�MHOHQWHWW�Î]OÃWV]»P�������WDYDV]»Q���������SÃOG»Q\�YROW�$ PXIORQ MHOHQWHWW »OORP»Q\D ����� WDYDV]»Q��������SÃOG»Q\�YROW��DPHO\�NÐ]HO����� GDUDEEDO QDJ\REE� PLQW D] ����� ÃYL WDYDV]L »OORP»Q\�� $� ����������YDG»V]DWL ÃYEHQ ����� PXIORQ NHUÖOW�WHUÇWÃNUH��H]�����NDO�NLVHEE�D�PHJHOÎ]Î�ÃYLOHOÐYÃVHNQÃO ������ SOG�� $ PXIORQ»OORP»Q\ ÃV D WHUÇWÃN WHUÖOHWL HORV]O»VD MÍOPXWDWMD� D� PXIORQ� IÎNÃQW� KHJ\YLGÃNHNUH� NRUO»WR]ÍGÍ� HOÎIRUGXO»V»W�� -HOHQWÎVVÕUÕVÃJEHQ FVXS»Q QÃK»Q\ EHKDW»UROKDWÍ WHUÖOHWHQ IRUGXO HOÎ� $ MHOHQWHWWPXIORQOÃWV]»P�������WDYDV]»Q�������SÃOG»Q\�YROW�$ YDGGLV]QÍ MHOHQWHWW »OORP»Q\D ����� WDYDV]»Q ������ SÃOG»Q\ YROW� DPHO\PLQWHJ\ ����� GDUDEEDO QDJ\REE D] ����� ÃYL WDYDV]L »OORP»Q\Q»O ������� SOG�� $���������� YDG»V]DWL ÃY VRU»Q ������ YDGGLV]QÍW HMWHWWHN HO� DPHO\ D PHJHOÎ]Î ÃY�KH] YLV]RQ\ÇWYD PLQWHJ\ ����� GDUDERV HPHONHGÃV ������� $ YDGGLV]QÍ OHOÐYÃVHND] »OORP»Q\ QÐYHNHGÃVÃQHNPHJ»OOÇW»V»KR] V]ÖNVÃJHVPÃUWÃNHW QHP ÃULN HO� KLV]HQHKKH] D WDYDV]L OÃWV]»PPDO OHJDO»EE PHJHJ\H]Î YDJ\ DQQ»O QDJ\REE�WHUÇWÃNHNUHOHQQH V]ÖNVÃJ� $ YDGGLV]QÍ»OORP»Q\ ÃV D WHUÇWÃN WHUÖOHWL HORV]O»VD D]$OIÐOG QÃK»Q\WÃUVÃJÃWÎO HOWHNLQWYH D YDGGLV]QÍ HJÃV] RUV]»JEDQ YDOÍ WDUWÍV HOÎIRUGXO»V»W WÖNUÐ]L�$�MHOHQWHWW�YDGGLV]QÍOÃWV]»P�������WDYDV]»Q��������SÃOG»Q\�YROW�$ QDJ\YDGIDMRN »OORP»Q\� ÃV WHUÇWÃNDGDWDLW YL]VJ»OYD »OWDO»QRVV»JEDQPHJ»OODSÇW�KDWÍ� KRJ\ D WHUÇWÃNHN WÐEEQ\LUH MHOHQWÎV HPHONHGÃVH HOOHQÃUH D YDGJD]G»ONRGÍN DNRU»EEL ÃYHNQÃO LV QDJ\REE OÃWV]»PRNDW MHOHQWHWWHN� $ JÇPV]DUYDV� ÃV D YDGGLV]QÍ�»OORP»Q\RNQÐYHNHGÃVÃQHNPHJ»OOÇW»VD ÃV D N»URN FVÐNNHQWÃVH ÃUGHNÃEHQ� KHO\LOHJGLIIHUHQFL»OW��MHOHQWÎV�DSDV]W»V�Y»OW�V]ÖNVÃJHVVÃ�$] HOPÔOW ÃYHNEHQ HJ\UH WÐEE YDGJD]G»ONRGÍ�OÃWHVÇWHWW�YDGDVNHUWHNHW�UÃV]EHQ�DV]DEDG WHUÖOHWL »OORP»Q\ RNR]WD SUREOÃP»N FVÐNNHQWÃVH� UÃV]EHQ SHGLJ D EL]WRVDEEYDG»V]DWL OHKHWÎVÃJHN ÃV D QDJ\REE EHYÃWHO HOÃUÃVH ÃUGHNÃEHQ��$] �� W»EO»]DW D



QÃJ\ YDGDVNHUWL YDGIDM V]DEDG WHUÖOHWL ÃV ]»UW NHUWL OÃWV]»P»QDN ÃV WHUÇWÃNÃQHNÃUWÃNHLW�PXWDWMD������������NÐ]ÐWWUH�YRQDWNR]ÍDQ�
���W»EO»]DW��$�YDGDVNHUWL�»OORP»Q\�DU»Q\D�D�EHFVÖOW�»OORP»Q\RQ�ÃV�DWHUÇWÃNHQ�EHOÖO£Y %HFVOÃV 7HUÇWÃN°VV]HV .HUWL $U»Q\ °VV]HV .HUWL $U»Q\*ÇPV]DUYDV���� ������ ����� ���� ������ ����� �������� ������ ����� ���� ������ ��� �������� ������ ����� ���� ������ ����� �������� ������ ����� ���� ������ ����� �������� ������ ����� ����'»PV]DUYDV���� ������ ����� ����� ����� ����� ��������� ������ ����� ����� ����� ����� ��������� ������ ����� ����� ����� ����� ��������� ������ ����� ����� ����� ����� ��������� ������ ����� �����0XIORQ���� ������ ����� ���� ����� �� �������� ����� ����� ����� ����� ��� �������� ����� ����� ����� ����� ��� �������� ������ ����� ����� ����� ��� �������� ����� ����� �����9DGGLV]QÍ���� ������ ����� ���� ������ ����� �������� ������ ����� ���� ������ ����� �������� ������ ����� ����� ������ ����� �������� ������ ����� ����� ������ ����� �������� ������ �����

$ PH]HLQ\ÔO MHOHQWHWW »OORP»Q\D ����� WDYDV]»Q ������� SÃOG»Q\ YROW� DPHO\ PLQ�WHJ\��������GDUDEEDO�WÐEE�YROW�D]������ ÃYL�WDYDV]L�»OORP»Q\Q»O����������SOG���$���������� YDG»V]DWL ÃY VRU»Q ������ PH]HLQ\ÔO NHUÖOW WHUÇWÃNUH�� DPL�PHOOHWW�DEHIRJ»V ������ SÃOG»Q\W WHWW NL� $ PH]HLQ\ÔO KDV]QRVÇW»VD ���������SOG��ÐVV]HV�VÃJÃEHQ ���NDO�QÎWW��$�KDV]QRVÇW»VRQ�EHOÖO�QHP�Y»OWR]RWW�D�EHIRJ»V���������ÃV



OHOÐYÃV UÃV]HVHGÃVH ��������$ ����� WDYDV]L MHOHQWHWW Q\ÔOOÃWV]»PNLVVÃ HPHONHGHWWD�������ÃYLKH]�NÃSHVW����������SOG��$ I»F»Q MHOHQWHWW »OORP»Q\D ����� WDYDV]»Q ������� SÃOG»Q\ YROW� DPHO\�PLQWHJ\������� GDUDEEDO QDJ\REE YROW D] ����� ÃYL WDYDV]L »OORP»Q\Q»O �������� SOG�� $NLERFV»W»V PHQQ\LVÃJH D PHJHOÎ]Î ÃYQÃO PLQWHJ\ ��� H]HU GDUDEEDO YROW NLVHEE�������� SOG�� $ I»F»QKDV]QRVÇW»V ������� SÃOG»Q\ YROW� DPL�D�PHJHOÎ]Î�ÃYLQÃO��� H]HU GDUDEEDO NHYHVHEE� $] HOPÔOW ÃYHNEHQ D WHUÇWÃN DODNXO»VD UDSV]RGLNXVYROW� $ WÃUNÃSHN DODSM»Q D OHJMREE� I»F»QRV� WHUÖOHWHN� D� Q\ÔOKR]� KDVRQOÍDQ� DVÇNYLGÃNL� PH]ÎJD]GDV»JL� WHUÖOHWHNHQ�KHO\H]NHGQHN�HO��$� I»F»Q�HOÎIRUGXO»VD�ÃVYDGJD]G»ONRG»VL MHOHQWÎVÃJH D KHJ\YLGÃNL ÃV HUGÎVÖOW WHUÖOHWHNHQ HOHQ\ÃV]ÎYÃ Y»OW�WÐEE QDJ\YDGDV PHJ\ÃEHQ D I»F»Q WHUÇWÃN QXOOD YDJ\ PLQLP»OLV QDJ\V»JÔ� $ I»F»QMHOHQWHWW�OÃWV]»PD�������WDYDV]»Q���������SÃOG»Q\�YROW�$ IRJRO\ MHOHQWHWW »OORP»Q\D�������WDYDV]»Q��������SÃOG»Q\�YROW��DPHO\�PLQWHJ\����� GDUDEEDO WÐEE D] ����� ÃYL WDYDV]L »OORP»Q\Q»O ������� SOG�� $ IRJRO\OÃWV]»PD WRY»EEUD LV DODFVRQ\ V]LQWHQ LQJDGR]LN��$�IRJRO\�NLERFV»W»VKR]�NÐWÐWWWHUÇWÃNH �����EHQ ����� SÃOG»Q\ YROW� $ MHOHQWHWW IRJRO\OÃWV]»P������� WDYDV]»Q�������SÃOG»Q\�YROW��DPL�D�Q\ROFYDQDV�ÃYHN�NÐ]HSÃQHN�PÃO\SRQWM»KR]�NÐ]HOÇW�°VV]HVVÃJÃEHQPHJ»OODSÇWKDWÍ� KRJ\ D KDJ\RP»Q\RVDQ OHJIRQWRVDEE K»URP DS�UÍYDG KHO\]HWH�D]�HOPÔOW�ÃYEHQ�ÃUGHPEHQ�QHP��YDJ\�DOLJ�MDYXOW� 1HP NÐYHW�NH]WHN EH NHGYH]Î ÃOÎKHO\L Y»OWR]»VRN� ÃV D] DSUÍYDGIDMRNDW N»URVÇWÍ UDJDGR]ÍN ÃVIÃV]HNUDEOÍN NH]HOÃVÃUH WRY»EEUD VLQFVHQHN MRJV]DE»O\LODJ LV NH]HOKHWÎ�Y»ODV]RN�$] HUGHL V]DORQND WHUÇWÃNH D ���������� YDG»V]DWL ÃYEHQ ������SÃOG»Q\�YROW��DPLD]�HJ\�ÃYYHO�NRU»EELQ»O�PLQWHJ\�����SÃOG»QQ\DO�NLVHEE�$ YHWÃVL� OÔG WHUÇWÃNH ���������� YDG»V]DWL ÃYEHQ ����� SOG� D QDJ\OLOLN WHUÇWÃNH����� SÃOG»Q\ YROW� $ WÎNÃVUÃFH WHUÇWÃNH D ���������� YDG»V]DWL ÃYEHQ� ������SÃOG»Q\�YROW��DPHO\�NLV�FVÐNNHQÃV�D�PHJHOÎ]Î�ÃYKH]�NÃSHVW� $�EÐMWL�UÃFH ������SOG�� D FVÐUJÎUÃFH �������SOG�� D�EDU»WUÃFH ������ SOG� ÃV D NHUFHUÃFH ���� SOG�WHUÇWÃNH NLVHEE�QDJ\REE LQJDGR]»VRNDW�PXWDWRWW�D�PHJHOÎ]Î�LGÃQ\KH]�NÃSHVW��(IDMRN YDG»V]DWL MHOHQWÎVÃJH D]RQEDQ D WÎNÃVUÃFÃKH]�NÃSHVW�NLFVL��$�����������YDG»V]DWL�ÃYEHQ���������GE�UÐSWHWHWW�YDGNDFV»W�OÎWWHN�$ V]»UFVD OHOÐYÃVH�D������������YDG»V]DWL�ÃYEHQ�������SÃOG»Q\�YROW��DPHO\�D]HOÎ]Î�ÃYKH]�NÃSHVW�YLV]RQ\ODJ�QDJ\�FVÐNNHQÃV�



$ �����������YDG»V]DWL�ÃYEHQ D EDON»QL JHUOH ������� SOG� WHUÇWÃNH HPHONHGHWW ÃVD]�ÐUYÐV�JDODPE �������SOG��WHUÇWÃNH�D�NRU»EEL�ÃYKH]�YLV]RQ\ÇWYD�FVÐNNHQW�$ GROP»Q\RV YDUMÔ ������� SOG� ÃV D YHWÃVL� YDUMÔ ������� SOG� OHOÐYÃVHN DPHJHOÎ]Î ÃYKH] NÃSHVW LVPÃW FVÐNNHQWHN ÃV XJ\DQH] D WHQGHQFLD�ILJ\HOKHWÎ�PHJD V]DUND ������� SOG� D V]DUND ÃV D V]DMNÍ ������� SOG� HVHWÃEHQ LV� $ FVÐNNHQÎWUHQG�WRY»EEUD�LV�H�IDMRN�QHP�PHJIHOHOÎ�NH]HOÃVÃW�MHO]L�$ V]ÎUPÃV IDMRN NÐ]ÖO WRY»EE FVÐNNHQW D NÍERU NXW\D ������� SOG��ÃV D�NÍERUPDFVND ��������SOG��OHOÐYÃVHN�V]»PD�$ UÍNDOHOÐYÃVHN V]»PD D ���������� YDG»V]DWL ÃYEHQ WRY»EE QÐYHNHGHWW��������SOG�� $ UÍND »OORP»Q\»QDN ÃV OHOÐYÃVHLQHN QÐYHNHGÃVH QHP FVDN D'XQ»QWÔO HOPÔOWÃYWL]HGEHQ LPPXQL]»OW� KDQHP D] RUV]»J WÐEEL UÃV]ÃQ LV NLPXWDWKDWÍ MHOHQVÃJ� $OHOÐYÃV QÐYHNHGÃVH D]RQEDQ QHP�IHOHO�PHJ�DQQDN�D�V]LQWQHN��DPHO\�D�PH]HLQ\ÔOÃV D I»F»Q V]HPSRQWM»EÍO OHJIRQWRVDEE WHUÖOHWHNHQ NÃSHV PHJ»OOÇWDQL� D� UÍNDOÃWV]»P»QDN RUV]»JRV HPHONHGÃVÃW� $ UÍN»UD J\DNRUROW� D V]ÖNVÃJHVQÃO NLVHEEYDG»V]DWL Q\RP»V D IHQW HPOÇWHWW V]»UQ\DV ÃV V]ÎUPÃV UDJDGR]ÍN FVÐNNHQÎ OHOÐYÃ�VHLYHO�HJ\ÖWW�D]�DSUÍYDG�KHO\]HWÃW�WRY»EE�URQWKDWMD�$ NRU»EEL ÃYHNKH] NÃSHVW HPHONHGHWW D K»]LJÐUÃQ\����� SOG� ÃV QHP Y»OWR]RWW DQ\HVW����� SOG��ÃYHV�OHOÐYÃVH�$] ÖUHJL Q\ÔO OHOÐYÃVH D ���������� YDG»V]DWL ÃYEHQ MHOHQWÎVHQ FVÐNNHQW ��� SOG��$ SÃ]VPDSRFRN ]V»NP»Q\��������SOG��D�NRU»EEL�ÃYLQHN�FVXS»Q�D�IHOH�YROW�$ ���������� YDG»V]DWL ÃYEHQ����SÃOG»Q\ DUDQ\VDN»O� � SÃOG»Q\ Q\HVWNXW\D ÃV �SÃOG»Q\ PRVÍPHGYH OHOÐYÃVÃW�MHOHQWHWWÃN�$ YDGJD]G»ONRG»VL VWDWLV]WLNDL DGDWV]ROJ»OWDW»VUD NÐWHOH]HWWHN �D YDG»V]DWL VWDWLV]�WLN»N�D�QHP�YDG»V]DWUD�MRJRVXOWDN�»OWDO�YÃJ]HWW�WHQ\ÃV]WÃVL�WHYÃNHQ\VÃJHNUH�QHPWHUMHGQHN�NL��HQQHN�QDJ\V»JUHQGMÃUH�D]RQEDQ�XWDO�D�WHUPHOW�WRM»VPHQQ\LVÃJ�ÃV�DY»V»UROW QDSRVFVLEH PHQQ\LVÃJ NÐ]ÐWWL DU»Q\� ����� WDYDV]»Q ������ GE I»F»Q� ���GE IRJRO\ ÃV�����GE YDGNDFVD ]»UW�WÃUL�WÐU]V»OORP»Q\W�MHOHQWHWWHN�$ WHUPHOW I»F»QWRM»V PHQQ\LVÃJH ����� ÃYEHQ ���������� GE�� D� IHOQHYHOW� FVLEH�OÃWV]»P ������� GE YROW� $ YDG»V]DWL FÃOÔ NLKHO\H]ÃV���������GE��D�WHUPÃV]HWHV»OORP»Q\�SÍWO»V»UD�YDOÍ�NLKHO\H]ÃV���������GE�YROW�
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%HV]»PROÍ�D�WUÍIHDEÇU»ODW�������ÃYL�HUHGPÃQ\HLUÎO
$0HJ\HL9DG»V]DWL+DWÍV»JRNNHUHWÃEHQPÕNÐGÎ7UÍIHDEÇU»OÍ%L]RWWV»JRN �����EHQ ������ GE WUÍIH»W EÇU»OWDN HO� $ EHPXWDWRWW WUÍIH»NPHQQ\LVÃJH �����KH] NÃSHVW����NDO HPHONHGHWW��$�YDGIDMRN�DU»Q\D�D�NRU»EEL�ÃYHNKH]�NÃSHVW�ÃUGHPEHQ�QHPY»OWR]RWW� $] Î]WUÍIH»N ���� ��NDO� D JÇPV]DUYDV WUÍIH»N ���� ��NDO�� DYDGNDQWUÍIH»N��������NDO�� D�G»PWUÍIH»N�������NDO�� D�PXIORQWUÍIH»N�������NDOUÃV]HVHGWHN D] ÐVV]HV HOEÇU»OW�PHQQ\LVÃJEÎO��$�NÖOIÐOGLHN�»OWDO�HOHMWHWW�ÃV�EÇU»OWWUÍIH»V YDG V]»PD QÎWW� GH D EÇU»ODWRQ EHOÖOL DU»Q\XN LVPÃW FVÐNNHQW� MHOH]YH�DIL]HWÎNÃSHV�KD]DL�EÃUYDG»V]RN�V]»P»QDN�QÐYHNHGÃVÃW�
�����EHQ ����� GE JÇPV]DUYDV WUÍIHD NHUÖOW EHPXWDW»VUD� DPL NÐ]HO �� ��RVHPHONHGÃVW MHOHQWHWW� $] ÃUPHV WUÍIH»N V]»PD LV�HPHONHGHWW�����GDUDEEDO��GH�D]ÃUPHV WUÍIH»N DU»Q\D ����� �� ��� ��RV FVÐNNHQÃVW�PXWDWRWW��$�KLE»V�NLOÐYÃVHNDU»Q\D J\DNRUODWLODJ Y»OWR]DWODQ PDUDGW� $ ������ QHP]HWNÐ]L SRQWV]»PÔ WUÍIH»ND]�DO»EELDN�YROWDN�

6]DUYDVDJDQFVRN���������&�,�&��SRQW�IÐOÐWW(OHMWÃV�KHO\H 7ÐPHJ��NJ� &�,�&��SRQW .RU��ÃY�+XEHUXV]�97��1DJ\NDQL]VD ����� ������ ��.LVLQFL�)WN��97��&XQ ����� ������ ��/»ERG�57��/»ERG ����� ������ ��6RPRJ\L�(*��57��.DU»G ����� ������ ��=DODHUGÏ�57��6]HQWSÃWHUIÐOGH ����� ������ ��=DODHUGÏ�57��%»QRNV]HQWJ\ÐUJ\ ����� ������ ��6]RPEDWKHO\L�(UGÃV]HWL��57� ����� ������ ��9»OLFND�9ÐOJ\H�97��%DN ����� ������ ��/»ERG�57��/»ERG ����� ������ ��
'»PWUÍIH»N HVHWÃEHQ D] �����HV ����� GE�UÍO �� ��RV� HPHONHGÃVVHO������EHQ����� GDUDEUD HPHONHGHWW D] HOEÇU»OW G»PWUÍIH»N PHQQ\LVÃJH� $] ÃUPHV WUÍIH»NPHQQ\LVÃJÃQHN QÐYHNHGÃVH ��� GE� HOOHQÃUH� D]� ÃUPHV� WUÍIH»N� DU»Q\D� FVÐNNHQW



������� .Ð]HO IHOÃUH FVÐNNHQW� D� KLE»V� NLOÐYÃVHN� DU»Q\D�� $]� LGÃQ\� VRU»Q� �� GE�������&,&�SRQWRW�PHJKDODGÍ�ODS»W�NHUÖOW�EHPXWDW»VUD�
'»PDJDQFVRN���������&�,�&��SRQW�IÐOÐWW(OHMWÃV�KHO\H 7ÐPHJ��NJ� &�,�&��SRQW .RU��ÃY�+»UPDVKDW»U�97��6]ÎUHJ ���� ������ ��'�/(5'�57��6DUNDGUHPHWH ���� ������ ��*\XODML�(9��57��ELUÍG ���� ������ ��'�/(5'�57��*\XOD ���� ������ ��+0��(UGÎJD]G��/RYDVEHUÃQ\ ���� ������ ��/»ERG�57��/»ERG ���� ������ ��*\XODML�(9��57��ELUÍG ���� ������ ��1\ÇUHUGÎ�57��*XWK ���� ������ ��

$ EHPXWDWRWW Î]WUÍIH»N PHQQ\LVÃJH �����EHQ ������ GE� YROW�� DPL� �����EHQWRY»EEL HPHONHGÃVVHO ����� HOÃUWH D ������ GDUDERW� $] ÃUPHV WUÍIH»NPHQQ\LVÃJH�� GDUDEEDO QÎWW� GH D] ÃUPHV WUÍIH»N DU»Q\D D] ����� ÃYL NLXJUÍQD MÍ ÃYKH] NÃSHVPLQWHJ\ ��� ��NDO FVÐNNHQW� $ KLE»V NLOÐYÃVHN DU»Q\D DOLJ Y»OWR]RWW� $]� LGÃQ\VRU»Q���GE��������&,&�SRQWRW�PHJKDODGÍ�Î]DJDQFV�NHUÖOW�EHPXWDW»VUD�
®]DJDQFVRN���������&�,�&��SRQW�IÐOÐWW(OHMWÃV�KHO\H 7ÐPHJ��J� &�,�&��SRQW .RU��ÃY�2099��US»GKDORP ��� ������ �+XEHUWXV]�97��%HUHNEÐV]ÐUPÃQ\ ��� ������ �6]LJHWY»UL�=UÇQ\L�97��5Í]VDID ��� ������ �+XEHUWXV]�97��%HUHNEÐV]ÐUPÃQ\ ��� ������ �)ÐOGWXODMGRQRVRN�97��%LKDUXJUD ��� ������ �)HOVÎ�7DUQDYLGÃN�97��7DUQDOHOHV] ��� ������ �.ÐWHJ\»QL�97� ��� ������ �)HNHWH�,��97��0H]ÎWÔU ��� ������ �0('26=�97��%»FVDOP»V ��� ������ �

$ EHPXWDWRWW PXIORQWUÍIH»N PHQQ\LVÃJH D] �����HV QDJ\ PÃUWÃNÕ HPHONHGÃV XW»Q�����EHQ MHOHQWÎVHQ�������NDO�FVÐNNHQW��ÃV�ÇJ\�D�����GDUDE�YROW��0LQG�D]�ÃUPHV



WUÍIH»N DU»Q\D� PLQG D KLE»V OHOÐYÃVHN DU»Q\D FVÐNNHQW� $] LGÃQ\ VRU»Q EHPXWDWRWW�������&,&�SRQWRW�PHJKDODGÍ�FVLJ»N�D]�DO»EELDN�
0XIORQFVLJ»N���������&�,�&��SRQW�IÐOÐWW(OHMWÃV�KHO\H �WODJRV�KRVV]��FP� &�,�&��SRQW .RU��ÃY�+XQRUn���97��9DUV»Q\J\ÖUH ������ ������ �3�3(*�57��*\DUPDWSXV]WD ����� ������ �3�3(*�57��%XGDNHV]L ����� ������ �-LOO\�%HUWDODQ�97� ����� ������ �3�3(*�57��*\DUPDWSXV]WD ����� ������ �3�3(*�57��*\DUPDWSXV]WD ����� ������ �3�3(*�57��*\DUPDWSXV]WD ����� ������ �3�3(*�57��*\DUPDWSXV]WD ����� ������ �1\XJDW�0»WUD�97�*\ÐQJ\ÐVSDWD ����� ������ �

$ �����EHQ D] HOEÇU»OW YDGNDQ�WUÍIH»N�PHQQ\LVÃJH�FVDNQHP�HOÃUWH�D�������GE�RW�$] ÃUPHV WUÍIH»N DU»Q\D XJ\DQDNNRU PHJKDODGWD D �� ��RW� $]� LGÃQ\� VRU»QEHPXWDWRWW��������&,&�SRQWRW�PHJKDODGÍ�DJ\DUDN�D�NÐYHWNH]ÎN�YROWDN�
9DGNDQDJ\DUDN���������&�,�&��SRQW�IÐOÐWW(OHMWÃV�KHO\H �WODJRV�KRVV]��FP� &�,�&��SRQW3�3(*�57��%XGDNHV]L ����� ������.RURQ»V�6]DUYDV�.IW��+HUHQG ����� ������3�3(*�57��%XGDNHV]L ����� ������/»]EÃUF�97��8SSRQ\ ����� ������3�3(*�57��%XGDNHV]L ����� ������5HJÃF�ÃV�.ÐUQ\ÃNH�97��)ÍQ\ ����� ������$JU»UJD]GDV»J�97��7DP»VLSXV]WD ����� ������+0��(UGÎJD]G��7»ERUIDOYD ����� ������3�3(*�57��%XGDNHV]L ����� ������3�3(*�57��%XGDNHV]L ����� ������3�3(*�57��%XGDNHV]L ����� ������
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